
O2 MAY 2JA

RECEIVEOA

1HE CtERl( IO

h
E 9o dXI KII 78.

o

b/ I

PARLIAMENT OF THE REPUBLIC OF UGANDA

REPORT OF THE COMMITTEE ON FINANCE, PL/UII{MG AIID ECOI{OMIC
DEVELOPMEI{T OI{ THE CONVENTION ON MUTUAI AIIITIINISTRATTVE
ASSISTANCE IN TA,( MATTERS (TMPLEMENTATIOIII BILL, 2023

Cdunt'l

,t

CE OF THE CLERI( TO PARLIAMENT

MAY,20.23 ffi



RTPORT OF ?HE COMMI?TEE ON FII{A"I[CE, pLANNIttG AltD ECONOMIC
DEVELOPMENT ON THE CONVENTION ON MUTUAL ADMII{ISTRATIVE
ASSISTAI{CE IN TAr( MATTERS (IMPLEMEIITATIOIU BILL, 2023

1.O Introductlon
The Conventron On Mutual Adminrstrative Assistance tn Tax Matters
(lmplementatron) Bill, 2023 was presented for hrst reading on Thursday 30th
March, 2O23, n accordance $'ith Rule I 28 of the Parliament's Rules of
Procedure. Subsequently, in accordance with Rule 129, the Brll was referred to
the Committee on Frnance, Planning and Economic Development.

Rt. IIon. Speaker and Colleagues. the Committee considered the Bill through
consultations with different stakeholders, hcnce this report.

2.O Object of thc Blll
The object of this Bill is to give the force of law in Uganda, to the Convention on
Mutual Administrative Assistance rn Tax Matters; and the Multilateral
Competent Authority Agreement on Automatic Exchange of Financial Account
lnformation; to provide for the Standard for Automatic Exchange of Financial
Account Information rn Tax Matters; and for related matters.

3.O Methodology
The Committee held meetings and recerved memoranda from the followingl-

i) Mrnister of Finance, Planning and Economic Development.
iil The Attorney General.

4.O Stakcholdcrc'Vlcwl, Obtcnratlonc and Recommendatlonc

MFPED informed the Committee that the Bill seeks to i undertake the
following; ,rr

a) Create both general and specific obligations for all financial
institutions in Uganda to conduct due diligence and report
financial account information of all non-resident taxpayers to the
Commissioner General in a prescribed format;

b) To provrde for specific penalties for all financiat institutions that
fail to meet their obligations set out; to provide remedles for non-
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provide for any subsequent amendments to the Convention on
Mutual Administrative Assistance in Tax Matters and the
Multilateral Competent Authority Agreement on Automatic
Exchange of Financial Account Information; and to empower the
Minister to make regulations for Automatic Exchange of
Information.

The Committee observed that there is need to scrutinize the Agreements
upon which the Bill is premrsed to ensure that its domestication is from
a well informed perspective.

Recommendation

The Committee recommends that the Convendon On Mutual
Admlnistratlve Acclataace In Tax Metters (Implementationf Blll, 2O23 be
deferred on thc baslc that there la need for more lnfonnatloa end adcquate
time to be avalled for the Commlttee to exarnlnc ln dcteil and make
lnqulriee ln rclatlon to the BtlI.
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